Filing of refund application in Form GST RFD-01, by exporter of services (with payment of tax), in cases of Foreign exchange
fluctuations

The system earlier validated the refund amount claimed by the exporter of services (with
payment of tax), against the proceeds realised (against exports, as submitted by the claimant in
form of FIRC). If the value realised mentioned in BRC/FIRC column, was less than the refund
amount claimed, then such taxpayers were not allowed to file their refund application on GST
Portal. This validation has now been removed and taxpayer wil be able to file refund
application now in such cases (As the value realised in BRC/FIRC may fluctuate due to foreign
exchange fluctuations and net realisation may be less than the refund amount).




